CITY OF WAHPETON
FLEX LOAN PROGRAM
APPLICATION FOR LENDING

The purpose of this program is to provide flexible financing for Start-ups and Established Businesses
holding a City Sales Tax Permit.
Home based businesses and non-profit 501(c)3 do not qualify.
XXXXX XXX XXX XX XXX XXX XXXXXKXXXXKXXXKKXKXXKXKXXXKXKXXXXKXKXXXKXXXXKXXXXKXXXXKXKXXXKXXXKXXXXKXKXXXX XXX XXXXXXX
APPLICANT INFORMATION
XXXXX XXX XXX XX XXX XXX XXXXXKXXXXXXXKKXKXXKKXXXKXKXKXX XXX XKXXXXKXKXXXKXKXXXXXXXKXXXXXXXKXXXXX XXX XKXXXXXX

NAME OF APPLICANT:

MAILING ADDRESS:

CONTACT PERSON: TITLE:

TELEPHONE: SOCIAL SECUITY OR TAX ID

ARE YOU A START-UP BUSINESS? YES NO

DO YOU OWN THE BUILDING WHERE IMPROVEMENTS WILL BE MADE? YES NO

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXKKKKKKKXKKXKKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXXXXXXXXXXXX
CRITERIA FOR QUALIFYING
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXKKKXKKXKXKXKXKXKKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXKXXXXXXXXXXXXX

I. APPLICANT MUST BE A BUSINESS IN THE CITY OF WAHPETON, INCORPORATED IN THE
STATE OF NORTH DAKOTA. (Can be sole proprietorship “doing business as”)

WHAT IS YOUR CORPORATE BUSINESS NAME?

PLEASE PROVIDE THE NAMES OF COPORATE OFFICERS:

PRESIDENT:

VICE-PRESIDENT:

SECRETARY:

TREASURER:

PLEASE PROVIDE OWNER NAME DOING/BUSINESS/AS:

. APPLICANT’S BUSINESS MUST HOLD A LOCAL SALES TAX PERMIT [be a business that
reports local and state sales tax receipts to the ND Tax Commissioner]
A COPY OF MY PERMIT IS ATTACHED YES NO

1. APPLICANT MUST BE CURRENT ON ALL CITY TAXES AND GOVERNMENTAL
OBLIGATIONS INCLUDING ANY OUTSTANDING RLF LOANS.

I/WE HAVE AN RLF LOAN WITH THE CITY YES NO
PAYMENT HISTORY
REMAINING BALANCE: $ AS OF [note: total aggregate of

RLF and FLEX cannot exceed $40,000]
WATER BILL HISTORY [Owner only]:

PROPERTY TAXES PAID/CURRENT [Owner only]:




SECTION II. INFORMATION ON PROPERTY TO BE IMPROVED

ADDRESS OF PROPERTY:

LEGAL DESCRIPTION:

PROPERTY OWNER: ESTIMATED VALUE:

PROPERTY INSURED BY (AGENT & ADDRESS):

MORTGAGES ON PROPERTY:

Mortgage Held By: Original Amount: Balance Owned:
1. $ $
2. $ $
3. $ $

IS PROPERTY CURRENTLY BEING LEASED? [ ] YES [ INO Ifyes, attach a copy of the lease. The
information will be used to determine the term of the FLEX loan, as for a start-up business for example.

SECTION Ill. PROJECT DESCRIPTION

DESCRIBE THE IMPROVEMENTS YOU ARE PLANNING AND LIST CONTRACTORS (attach preliminary cost
estimates if at all possible):

EQUIPMENT NEEDS: ARE YOU REQUESTING LOAN FUNDS TO PURCHASE EQUIPMENT/FIXTURES OR
COMPUTERS?

[ TYES [ ]NO Ifyes, identify and provide supporting documentation on the cost. Maximum loan shall be 50% of
appraised or book value. If for computer loan, state hardware and/or software needs:

ESTIMATED TOTAL EQUIPMENT/FIXTURE/COMPUTER COST: $

ELIGIBLE ACTIVITY:
FURNITURE & FIXTURES
PERMANENT STRUCTURAL ADDITIONS
CARPETING, PAINTING, WALLPAPERING
DISPLAY RACKS, COUNTERS, DESKS, CHAIRS
EQUIPMENT RELATED TO THE BUSINESS AND/OR COMPUTER HARDWRE & SOFTWARE USED BY THE
BUSINESS TO INCREASE SALES
e ANY OTHER NECESSITY CONSIDERED A PHYSICAL IMIPROVEMENT

INELIGIBLE ACTIVITY:
e WORKING CAPITAL, INVENTORY, REFINANCING OR PURCHASING REAL ESTATE
e ADVERTISING & MARKETING NEEDS



SECTION IV. FINANCIAL INFORMATION

WHERE DO YOU BANK?

LIST CREDIT REFERENCES: (include addresses if possible)

SUPPORTING FINANCIAL DOCUMENTATION - Please attach the following copies:

1. Three years financial statements (including most recent year) consisting of balance sheets
and income statements;

2. Past three years federal income tax returns.

3. If expansion of current business, please include pro forma balance sheet and brief background
statements regarding the principal's experience and qualifications to operate the expansion.

4. APPLICATION FEE: $150 [if also accessing RLF, this is one time fee and covers both loans]

SECTION V. SOURCES OF PROJECT FINANCING

SERVICE CHARGES: A monthly loan servicing charge of $2 will be added to each payment [unless the applicant already
has an RLF loan with the City]

FLEX LOAN APPLIED FOR $ [$5,000 MAX FOR START-UPS
$10,000 MAX FOR ESTABLISHED
BUSINESSES]

OTHER FINANCING: $ SOURCE:
$ SOURCE:
TOTAL PROJECT COST: $

SECTION VI. APPLICANT CERTIFICATION

I/We certify that the information contained in this application is true and correct to the best of my/our knowledge. 1/We
further understand that if a FLEX loan payment is more than 10 days past the due date, the loan will automatically be
recalculated at a 7% interest rate and late fees added. [Note: The 7% rate can be reduced back to 1% AFTER 6 months of
timely loan payments].

Signature Title Date
Signature Title Date
OFFICE USE ONLY: Date Received: By:

[ ] Approved by Econ. Dev. Director Comments:

[ ] Denied by Econ. Dev. Director

Date:




