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Wahpeton City Council 
Special Meeting 

March 13, 2012 
5:30 p.m. 
   

 
Members Present:  Mayor Sturdevant, Bajumpaa, Bohn, Dale, DeVries, Hansey, Hartman, Mitskog, and 
Bertsch. 
 
Members Absent:  None 
 
Others Present:  Huwe, Lies, Nelson, Broadland, and Mike Manstrom of Dougherty & Co., LLC. 

 
Mayor Sturdevant called the meeting to order at 5:30 p.m. 
 
Results of Bond Sale Refunding Improvement Bonds of 2012 Series A $1,815,000 

1. Resolution No. 3470 Authorizing the issuance of R/I 2012 Series A 
Mike Manstrom of Dougherty & Co. LLC reported on the results of the bond sale refinancing the City 
of Wahpeton’s refunding and improvement (R/I) bonds series 2005 & 2006.  The 2005 bonds were 
originally issued as part of a $2,000,000 offering issued as part of the long term financing for permanent 
flood protection.  The 2006 bonds totaling $970,000 were originally issued for street improvement 
districts including Rosewood Phase II and the 16th Ave. N. (4th St. to 11th St.) Reconstruction Project. 
The current bond refinancing is comprised of $1,185,000 refunded on the 2005 series bonds and 
$585,000 refunded on the 2006 series bonds; the bond maturity dates remain the same at May 1st of 
2020 and 2021 respectively.  The bonds were purchased by Dougherty & Co. LLC with a true interest 
rate of 1.5053119% per annum; this reflects a net present value (npv) interest savings to the City of 
Wahpeton of approximately $174,085.45.  Manstrom noted the Government Finance Officers Best 
Practices recommendations for targeted (npv) savings on bond refinancing is 3% - 4%, the current 
refinancing produces a (npv) rate of return of 9.845% well above the recommended best practices.  
Manstrom also noted the 2012 Series A bonds have been reviewed by City Attorney Lies and Bond 
Counsel Jim Stewart. 
   
Council member Bertsch offered the following and moved its adoption: 
 

RESOLUTION NO. 3470 
RESOLUTION AUTHORIZING THE ISSUANCE AND 
ESTABLISING THE TERMS AND CONDITIONS OF 

$1,815,000 REFUNDING IMPROVEMENT BONDS OF 2012, SERIES A 
  

The motion for the adoption of the foregoing Resolution was duly seconded by Councilmember Bohn.  
Motion carried with a roll call vote by Bertsch, Hansey, Hartman, Mitskog, DeVries, Dale, Bajumpaa, 
and Bohn. 
  
Motion by Mitskog to adjourn at 5:45 p.m. 
 
 
_______________________________ 
Mayor Sturdevant 
 
_______________________________ 
Darcie E. Huwe, Auditor 


